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The Bay Area is the 19th largest economy in the world with a GDP of $748 

billion and one of the highest growth rates for the last 3 years
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Job growth and median home values in the Bay Area are spiraling upward

Source: Bureau of Labor Statistics, Quarterly Census of Employment and Wages; Zillow
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The Bay Area has performed better than domestic competitors 

since the recession

SOURCE: Moody’s Analytics

2005-2009 2009-2014 2014-2017

Wages Growth,

Percent CAGR

GDP Growth,

Percent CAGR

Population Growth,

Percent CAGR

H. Income Growth,

Percent CAGR

Employment Growth,

Percent CAGR

Bay Area 2.4% 8.5% 6.1%

Peer1 Average 1.9% 4.6% 3.2%

Productivity Growth,

Percent CAGR

Income per capita Growth,

Percent CAGR

Bay Area 1.5% 6.2% 5.1%

Peer Average 2.2% 4.6% 2.7%

Bay Area 1.1% 1.5% 1.3%

Peer Average 0.9% 1.0% 0.3%

Bay Area -0.6% 2.8% 2.9%

Peer Average 0.0% 2.1% 2.2%

Bay Area 2.7% 2.6% 5.7%

Peer Average 2.5% 0.9% 3.2%

Bay Area 0.5% 4.5% 4.3%

Peer Average 0.9% 3.1% 2.5%

Bay Area 1.0% 1.6% 0.8%

Peer Average 1.1% 1.4% 1.0%

Outperforms 

peers

Underperforms 

peers

Peers for Analysis

New York

Los Angeles

Austin

Dallas

Boston

Seattle

San Diego
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Photo: Carlos Avila Gonzalez, The Chronicle
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Bay Area is growing slowly as compared to urban areas worldwide
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Source: United Nations, Department of Economic and Social Affairs, Population Division (2014). World Urbanization Prospects: The 2014 Revision; California Department of Finance



www.bayareaeconomy.org   |   @bayareaeconomy |   mweinberg@bayareacouncil.org

Bay Area is now effectively a megaregion

Source: Census Transportation Planning Products, 2009-2013

Analysis: University of the Pacific 
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Age of the Titans: Largest number of new jobs in the Bay Area are being created 

by largest businesses

Source: U.S. Census Bureau, Business Dynamics Statistics, time period 2010-2015

And venture capital/real

estate deals largely late

stage/major expansion …
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1/2 of US VC Invested in Bay Area; Fewer, Larger, Later Stage Deals
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Underappreciated Diversity of the Bay Area Economy
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Recent Changes Closing Fortune 500 Gap with New York
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Unicorns Bigger than Dinosaurs
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Will Work Disappear?  No.
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Median Bay Area income

$89,000!

Median U.S. income

$59,000

The Issue is Not Jobs but Livelihoods
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Addressing cost of living must focus on 

increasing supply of housing … everywhere

… on top of a 1 million unit

generational deficit!

Source: California Department of Finance, Analysis: Center for the Continuing Study of the California Economy
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Bay Area builds fewer homes per population added than other metros

Ratio of Housing Units Permitted per 1,000 Person Increase in Population, 2003-2017
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Patterns of Development Also Inconsistent with Resilience and Combatting 

Climate Change

No 

change!

Off

Target!
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Bay Area 2018 Economic Forecast: “From Headwinds to Tailwinds”

• Steady, moderate growth nationwide in the 2%+ range; Fed will raise interest 

rates accordingly

• Somehow 2018 will be hotter than 2017 in the Bay Area as the region 

continues to run ahead of the rest of the nation

• X-factors

• National policies

• International dynamics

• Resilience to natural disasters

• Also … no one actually knows
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Not Much to Talk About, Eh?


